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29. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. Underlying the
definition of fair value is the presumption that the Group is a going concern and there is no
intention or requirement to curtail materially the scale of its operations or to undertake a
transaction on adverse terms.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and
regularly available from an exchange dealer, broker, industry group, pricing service, or regulatory
agency, and those prices represent actual and regularly occurring market transactions on an arm's
length basis.

When measuring the fair value, the Group uses market observable data as far as possible. Fair
values are categorized into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that can be
accessed at the measurement date

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

The following table shows the carrying amounts and fair values of financial assets and financial
liabilities, including their levels in the fair value hierarchy. The fair value of all other / remaining
financial assets and financial liabilities not mentioned below approximates to their carrying
values.

Investments at FVTPL classified as level 2 include units of mutual funds, the fair value of which
is determined based on the latest reported net assets value (NAV) as at the date of condensed
consolidated interim statement of financial position.

31 March 2022 
Carrying Value fair value Total fair value 

Level 1 Level 2 Level 3 
Investments 
- at amortised
cost Sukuks 55,332,785 -- 55,332,785 -- 55,332,785 

- at FVTPL 2,758,980,272 -- 2,758,980,272 -- 2,758,980,272 

Money market 
funds and Real 
estate funds 20,715,442 -- 20,715,442 -- 20,715,442 
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29. FAIR VALUE OF FINANCIAL INSTRUMENTS (CONTINUED)

31 December 2021 
Carrying Value fair value Total fair value 

Level 1 Level 2 Level 3 
Investments 
- at amortised
cost Sukuks 156,565,076 -- 156,565,076 -- 156,565,076 

- at FVTPL 2,499,724,667 -- 2,499,724,667 -- 2,499,724,667 

Money market 
funds and Real 
estate funds 30,715,442 -- 30,715,442 -- 30,715,442 

There were no transfers between level 1 and level 2 fair value measurements, and no transfers 
into or out of level 3 fair value measurements as of 31 March 2022 (31 December 2021: Nil). 

30. SUBSEQUENT EVENTS

There is no event subsequent to the period which requires adjustment to or disclosure in these
condensed consolidated interim financial statements.

31. DIVIDEND

The Board of Directors of the Company in their meeting on 5 March 2022 recommended the
General Assembly to approve the distribution of dividends to the shareholders for the fiscal year
ended 31 December 2021 with a total amount of 360 million Saudi Riyals, equivalent to 3 Saudi
Riyals per share representing 30% of the share par value, provided that the dividend eligibility shall
be to the Shareholders who own the Company’s shares and registered in the Company’s register at
the Securities Depository Center Company (Edaa) by the end of the second trading day following
the date of the Company’s General Assembly (the “Eligibility Date”), and the date of the dividend
distribution shall be within fifteen days from the Eligibility Date.

32. APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements have been approved by the Board of Directors on 13
Shawwal 1443H corresponding to 14 May 2022.




